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The book’s title and its cover are rhetoric and the repeated attacks on International Monetary Funds (IMF) and Joseph Stiglitz's acknowledged consideration for the anti-globalization activists might give the impression that this book is basically a polemic aimed at capitalizing on the writers Nobel Price.  If anyone is able to disregard his taste for playing to the gallery, however, the person will discover copious good logic on the way to use solid financial analysis to improve how the world works the benefit of the poor. In fact, much of the subject is rather heartening to those who have considered themselves as mainstream and essentially pro-globalization. However, his account of the IMF demands thoughtful thoughtfulness. 

Stiglitz records that the original task of the IMF was to ensure that international financial stability. He claims continually that it has fundamentally abandoned this duty, and is now driven instead "as though" its task were to progress the welfares of economic capital. The author does not charge it by taking commands from Wall Street. However, he talks about the incidences like Stanley Fischer's shift from the Number 2 position in the Fund to Citicorp to propose that there can be powerful motivations for the Fund organization to pay attention to the welfares of Big Finance, as well as pressures from America Treasury-an organization long considered as subject to strong effect by America's economic sector (Stiglitz, 2015). Such a goal purpose would be reliable to various actions of the IMF of which he criticizes, from its passionate support of capital account convertibility to its struggles to streamline the economic sector in East Asia to its desire for rising interest rates to its readiness to provide big loans that are to be used for bank bailouts while pressing states to cyclically-weakening cuts in public expenditure on food donations to its abhorrence to price increases (Stiglitz, 2015). Stiglitz charges it with an assertive reliance upon naive macroeconomic models in whichever market clears and then makes humor of the averseness of the Fund's administrators to have faith on the markets to set exchange rates. He critiques its imperialistic motivations, as exhibited most lately in its assertion that it run the Poverty Reduction and Growth Facility. 

The author again makes a powerful case for the costs that a high-interest rate policy can be enforced on the domestic budget, particularly in states like those in East Asia where the business sector was greatly reliant on bank credits so that high-interest rates can certainly lead to insolvency. On the other hand, he is less inspiring when opposing this strategy even lacked a consistent benefit in terms of supporting the domestic money. On page 111 he tells us that "higher interest rates, in fact, drove capital out of the nation" and destabilized the currency (Stiglitz, 2015). Nevertheless then on page 157, we know that "IMF-driven high-interest rates caused an overvaluation of the exchange rate" in Russia (Stiglitz, 2015). Now perhaps the correlation between the rates on interest and currency prices conforms to some kind of a laffer curve, but then again the rational point that one needs some such guess to reconcile the two passages is not even documented, let alone stated.

Stiglitz has a sincere point in accusing the IMF of an unnecessary readiness to take on new tasks and add respectively to its conditionality, including its persistence on holding control of what is currently known as the Poverty Reduction and Growth Facility. Nevertheless, it has somewhat paid attention to the opponents on this matter and made an attempt over the past decades to cut back on the degree of organizational conditionality in other services while bringing the World Bank into a more vital responsibility in the running of the PRGF. Stiglitz evidently trusts that returning the IMF to something closer to its main role requires transformations in its control rather than just internal discussion within the institute as it occurs currently. He perceives this as demanding a rebalancing of the polling rights between the core industrial republics and the developing nations, though he articulates disbelief about attaining any key changes in the short run (Stiglitz, 2015). That is maybe right, but it is a disappointment that he did not talk about other alterations in international power that could assist in promoting the kind of world that he would like to see. In fact, the Zedillo Report received a lot more in drafting the kind of alterations that would be desired than Stiglitz does.

Maybe Stiglitz hopes that the sympathy he articulates for their position will win the anti-globalists to his side so that they will ratify the practical positions he promotes in favor of steady business liberalization, vigilant denationalization, some form of the market budget, and so on. It would be pleasing if he were right in this, however, I have more assurance in the tough position he stakes out-the need for politicians to conduct themselves more like researchers and to take part in a systematic debate, based on hard realities and proof. Unfortunately, the opposite occurs too regularly, when researchers involved in making strategy recommendations become politicized and begin to corner the proof to suit the concepts of those in power." I have no protests about his treatment of proof, but his repeated resort to polemical language is only one degree less irrational.
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